TTS: Explanation for the difference in the operating result of 2017 year on year

On 18/01/2018, Thai Trung steel joint stock company explained the difference in the operating result of Q4/2017 year on year as follows:

1. In 2017, with plan of processing 380,000 tons of rolled steels, the Company just processed 347,710 tons and reached 91.5% of the plan. 

Reason: Because of slow in consumptions, the Company had to pause processing in 73 days

2. In 2016, the Company just rolled and processed Tisco steels based on casts sources supplied by Thai Nguyen Iron and Steel joint stock Corporation. In 2017, the Company not only rolled and processed Tisco steels but also processed and sold over 80,000 tons of Vitenam-Italian steels, therefore, revenue from sales and services increased by 137% year on year
3. In 2017, other incomes decreased by over VND 7 billion

Reason: In 2016, there was an income from the exceeding extraction valued VND 9.19 billion for interests of previous year in expense (compared with banks) and in this year, the Company sold rolling muds, rolling dusts, scrap steels, etc. This led to the increase by over VND 2 billion in recovery

4. Although in 2017, the Company completely used CNG (natural gas) to calcine casts instead of FO oil so the gas and metals indicator reduced and the operating efficiency of the Company increased, because oil price of 2017 increased by about 25% year on year, therefore, the operating result of the Company was affected extremely hard (price calculated following oil price). The factor of increasing oil price made the profit decrease by almost VND 10 billion

5. In 2017, the Company completed the reconstruction of time of paying for debts so the sources for debts were balanced and interests from borrowings decreased by over VND 5 billion year on year

The Company reached provided targets
